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Stocks of
*
BANKS

i TRUST. TITLE
and.

[.SURETY COMPANIES

ELEVEN New York Bank*
and four Trust Companies

increased their cash dividends
during the past year; fourteen
other Banks and twelve Trust
Companies increased their
capital during the same

period, giving valuable stock
dividends and rights to their
stockholders

* We have' just prepared a cample*.* *

comparative tabulation of the 6*
nan. lal poaiiiona ol all New York
Bank* and Truai Companies

Ask tor Circular 103

IfClinton Gilbert
2 Wall Street

Attractive
Preferred Issues

Yielding
S%

Particulars on Request

Gillespie, Meeds & Co
MEMBEas NEW VOBK JrOCK EXCHANOF

12O Broadway, Kgw York
retePMbNi PRCTOJ* 622©
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HENRY CLEWS iCa
hansaci i reneil oanHini uu.nes.
The* allow Into est on chsckini accounts
and i sue Letters of Credit The' hu*
and sell ftock and Eonds on N.Y. Sto'k
Ex. or rash or ra ry same on onervatlvo
terirs and nvite. nquirie. Head offhe
11 to 19 Broad St Bran has 358 Fi th
Ave.: 36 Union So.; 1/ Duanx St:
953 Third Ave. and 16 Co-i t St. BTil-n

f\m* r.
IV J -fKV.V I

PROPERTIES
(actorias

rrcf factory >lt*$
FLGYD S. C0R8I I, Sp3CilUsl

^Te.lV ur. I ill w273 300 l»Ji»»n ki. NX

"SAFETY LIMITS"
A booklet which explains how you can

prevent Investment losses by purchasing
scientifically guarded and guaranteed
First Mortgages a ;d Certificates.

Ask for Booklet 1-0.

LAWYERS MORTGAGE CO.
j .16 Nassau St. Ikt Montague St., R'klyn.

Congoleum Co.
Com. & Pfd.

KIELY 6. MORTON
40 Wtall St, New York

pHoeraa John DIOsiii

$1,500,000 6 P .C. BONDS
TO BE OFFERED S001\

Nevada-California Electru
Issue a First Lien.

An issue of $1,500,000 of the Nevada
California Electric Corporation'* 6 pe
cent, first lien, gold bonds, series R
will be offered during the tveek bj
Mpencer Trask A Co. and Blyfh, Witte
A Hft The hAt^a eso /Ilia HcfnliAs I

| 1960. The total outstanding first llei
lionds, Including the new Issue amoun
io $t 1.874,200. of which *8.674.200 ar
series A and 12.000.000, series B.
The Nevada-California Electric Cor

poration serves the rich agricultural am
industrial sections ot-eoutheru and east
crn California and also the tfroat mln
ing districts of central western am
southwestern Nevada.

U. S. CERTIFICATES AND NOTES
Tlib Treasury Department offers to redeen

tTnlted State* Treasury 8H per cent. In
4'A per cent, certificates, due December IB
i»22, and Victory 4*4 per cent, note* call*
for payment December 13. 1922. at 100 am
Interest at any time before maturity.

Per ApproiMonth. Cent.Year. Eld. Asked. Tlel
Dec an 1922 too
Deo 4H 1922 100 ir>0 |-1« 8.1*

Dec. 18... 4% 1028 100.04 too.08 3.5
March... 4*4 1923 100 100 1-0 8.A
May 20... 4* 1923 100.98 100.80 4 1
June.... 3^ 1023 99 13-Id 100 8.7
Sept 3*4 1923 90 3-4 100 3.7
June 5*4 1924 101 3-4 102 4.4
S.-pe. .. B't 1024 lot 3-8 lot 7-8 4.4

* March .. 4*4 1025 IOO 8-8 100 5-8 4 4
Dec 4*4 1925 09 1-2 99 7 8 4 4
March 444 1920 100 t-8 100 8-4 4.4
Sept. 4«4 19I« 1)9 90 3 8 4.4
Acceptable In payment of Federal teta

on the dates of maturity.

COFFEE.
Open. High. Low. Close, close

December . 9 78 9.8! 9.78 9.79 80 « ."
March 9 42 9.52 0 42 D.M-52 9 1
M»y 9 27 9.30 9 22 9.29-W 9 2
lul.v 9.00 9 01 9.00 9 <*>-01 9.9
September . 8.M 8.M 8.M 8.50-r.T 8.6

MONEY MARKET.
KATURDA T. NOVBMRBR IB.

tlllCh. Low. Renew. LnH
N(wfmb«r IS...... S B 86
November 14 B B BB
November IB...... B S B6
November IB it -I B4
November It 44 84 44 8'

TIME I.OANS.
Mlied collateral, tn day#
>tl«cd collateral, 00 day* 41
biduatrlala, oo day* 41
Industrial*. PO day* 41

KIMMKIK Ml. PAPER.
R»«t nimo, I to I month* 4<
40th»- "»«! «. 4 to tt month# ... 4<

DISCOUNT R \TK, RMI RVK RANK.
CotnuiAK lat paper, IB ua> 4. ttu to *

day#, 4. Liberty bonds and Victory notes, I
<iaya, 4, IB to BO Bays. 4; bat,hers' acceptan'caa. IB to 00 day*. 4.

orrs MARKET RATE.
Call loana and iwocptanoea 4<
Discount rates on prima bankers' snap,

ance* ellff'ble for purchase by Federal R«
aerve banks:

Rid A*h thd. A*»
*0 daye. .... 44 4 PO days..... 44 4
bO days 44 I 120 days.... 4H 41

CLEARING HOI SB STATEMENT.
Clearlna House eaehanges, 0774,000,0«i

balances. f70.000.00o: Federal fttoerva cred
balanced, jAl.ObOOOn

Oil VER MtRRKT.
Official bar ell\er In Nets York, domaath

i*4c.. unchanged foreign. 044"., hp Ic.
tended, ."2 11 IBB , op 2B.,; M'sloan dollar!
<4BHc., up lir.

FINANCIAL NEWS
AND COMMENT

Mopish Market Finds Stocks
Generally Higher.Football

Lures Traders Away.

Extreme dulness characterized the
financial markets yesterday, duo larcely
to a record number of absentees be
cause of the Tale-Prnoeton came Th«

Stock Exchange waa amallef than 01.

any other Saturday mornng In many
tponthe.

The vOluino of activity In the oem
modlty markets also diminished materljally. There was little change In cotton
prices but In the' grain market some
new high records for the season were
recorded. The foreign exchanges de
cllned a little.

In the stock market what little trad
Ing occurred was at higher prices and
weak spots were few. Indeed the action
of the market appeared to confirm
th£ general Impression that liquidation
In stocks, at -least the heaviest of It
has lost a good deal of Its force. Thai
the bears believe this and feel the necessityof keeping (he market under >

pall of pessimism Is evidenced by a
new crop of damaging rumors that have
been In circulation In the last few days

Even the bonus does not seem to hob1
the terrors for Wall Street that It tsj
supposed to have. Polls of the nev

Congress certainly Indicate that tin
bonus measure may be adopted, but the
new Congress does not meet for several
months and It Is by no means oertain
that the President's veto oould be overriddenIn the new 8enatk
Meanwhile an active dlmand for mer

chandlse continues to be reported from
all sections of the oountry and loans
continue to expand, showing that there
Is little wrong with the business situation.
The Investment situation Is by no

means encouraging at this juncture and
dealers In bonds all over the country are

fairly well supplied with unsold bonds
A situation like that, of course, means
the tying up of large sums of money
and may be ono of the contributing factorsto the firm time money market.
The weekly statement of the New

fork Clearing House disclosed an ex^pension of loans during the latter part
of the week. The actual statement an

of Saturday showed an Increase in loans
of more than $6,500,000 and a decrease
in reserves of more than $55,000,00u.

| This was surprising In view of the
rather confident talk of a great reductionIn loans last week. As a matter ot

fact the average statement of the ClearFIng House showed a decrease In loans
of more than $13,500,000. ,

The only declines in stocks worthy of
note were In May Department Stores, off
3 points: American Beet Sugar, off 1V4
points; American Sugar preferred, off
1 point; Pierce Arrow, preferred, off 2%
points" and Manhattan guaranteed stock.
ofT 4%.
On the other hand advances of 1

point and more were quite general In
contrast to the weakness In May DepartmentStores, Kresge was strong, ad
\anclng 474 points Bums Brothers A
gained 2ft points; Bethlehem Steel 2
points and Mexican Petroleum 2%
points.

In the railroad group Pittsburgh and
West Virginia was a feature, advancing
3% points. Chicago and Eastern II
iinols preferred declined 5 points on

the sale of only 200 shares.

f In the bond market foreign bonds held
their recoveries fairly well.

FOREIGN EXCHANGE.

SATURDAY. NOV. IS. 1922.
ORBAT BRITAIN.

f Parity Sfttur- Ffl14.8018Sterllna: day. day. Nov. 11.
Demand $4.4714 S4.48 $4.46*4

. Cables ........ 4 4814 4 48* 4 46*
II Bankers, 60 dya 4 4"'i 4.4514 4.43'4
t Bankers. 90 dys 4.4414 4.44* 4A2H
e THE CONTINENT.

19.80 France, cents a Tranc:
*Demand 7.01'4 0.4a<ACable* 0.97 7.02 0.44

19.80 r 'iim, cents a 'ane:
Demand 0.54',4 6.56'4 6.00*4

,, Cables 0.55 C.57 U.01
19.89 R«l'** rtanO, cen* * fran<-.

DemanA 18.53 18.48 18.29
Cables 18.55 18.50 18.81

19.80 l ib cents a Urn
Demand 4.59',4 4.83 4 48
Cables 4.00 4.85'4 4.48*498.80 O* r* any. cents a nark:
Demand .0114 .01*4 .01'4

.
Cable 01*4 .01*

: 98.80 SW'den. eents a bim:
Demand .......28 84 28 88 20.819Cables 20.88 90.80 £0.83

98.80 N'-m av, cents a nnne:
Demand .......18,40 1 8.42 1 8.480Cables 18.42 18.44 1 8.50

S6.80 ! " s-k, centr 'irons:
Demand 20.17 20.19 20.13
1Cables 20 20 20 21 20.15* 19.80 Or « *. cents a d achms
Demand ....... 1.50 1.50 1.49
?Cables 1.50 1.50 1.48

' tt.30 8naln, cents a p. 'a:
Demand «.. 15.32 15.30 15.17?Cables ..15.38 15.32 15.19? 40.90 H''lend, cents e tlnrln2Demand 39.95 39.25 89.12
cables 39.30 39.80 39.17

81.48 »*. c»nta s m e:
100 rubles 0314 .0314 ,02'4
500 rubles .03 .02*4 -02

90.98 Au 'a. cents a "rn*n:
Demand 0014 0015* 0013*
Cables 0OI4 .0013* .0013*93.80 PM80fl, cents n k
Demand ...... .0085*1 .000,-14 .0085
BCables .008014 .006014 .0060

7 80.80 Hi't'- sry, oente a ".am
5Demand 0414 .iMU .0114

«Cables . ...... 040»'» .014
0 20.80 .lugo-SlavIa, cento n crown:

Orn»nl 40 .40 .41
Cables ........ .41 .41 .42

18.80 Fi-tand, cent# a mark:
Demand 2.81 2.51 2.51
Cables ........ 2.52 2.52 2.62

10.2(1 <'Mchn.fllovakla, cents a crown:
I,

* Demand 3 10 8.IH4 8 18
Cables 8.20 3.20 3.10

10.80 Hn* e"ia, cents a leu:
Demand ....... .8,". .(45 .03
Cable* 00 .00 .00

4 * FAR EAI8T.
1 100.82 Khanabal, cents a tael:

4Demand 7i.50 71.50 78.8#
ICable* 72.23 72.00 73 00

I 11.00 '
. ""'beng, Cent « dollar
Demand .......58 374 53.80 54.00
Cables 58.024 53.75 M.25

I 48.00 r »>#», cents * tuci4Demand .......28.7"> 80.00 28 25
Cables 28 (HI 80.05 21'.80

n 48.84 Vobe'^ama. caul a jren:
Demand 48.40 48.45 48 45
Cable* 48.43 48.50 48.50

OOl'TB AMERICA.
- 82.44 Wlo d* Janeiro, cent# a mllrels:*Demand 12.00 12.00 11.PO

i"Cable 12.03 ll.d.i
48.45 pnecrC Alee*, cent a p- n

,Demand 30 20 30 30 30 Off
Cables 30.20 80.23 30.12

,4 108.42 Dnruay. cent* n dollar;'Demand 80.55 81.124 80 00
Cables 80.374 31.23 80.70

80.EO C He, cent# a pc n

IIDamand 12 50 12.50 ij.8}
Cablea 12.53 12.55 12.40
CANADIAN BXCHANOR.

New 5 nrk fund* In Mnntreal, OSn. dlsi,counts II,000, Mnnlresl funds In New York,
02c. pi itum a 11,000.

2 THE NEW YORK HERALD, SUK

NEW- YORK STOCK EX
SATURDAY. NOVE

' 1929. 1921. 1920. )Day's sales . 264.198 441.045 209,400
.1022. Clo Ins.. f'lv.| io>n- HIkIi Low- Clo»- Net
Utah.I Low. BUI. A*k. lin* Sale* inn. est. eat.-I tng Ch'nge
18% 9%| 12Ms 12%i ..; 200 AJAX Rubfcer-.l la" 12 12 I 12 . %2 % 1%i 1%! ..! 300'Alaska Juneau 1% 1% 1%| 1%91% 55% Tl% 72% 4j 1200iAllied C A D...I 72%| 72% 71% 72 . %59% 57%. 41 % 42 1 800 Allis Chalmers: 41 41%. 41%' 41% ..

42% 29?6 si ,3._. 100iAm Ag Chum. SI 31 SI 31 4-1
72% 55%j G1 62%, .. 100 Am A? Ch pf. 60 60 00 60 . %
49 31% 34 ,35 .. 400 Am B Sugar..! 37 37 30 30 . 1%

4931% 38%: 34% .. 400 Am Bosch M.. 33% 34% 33% 34% + %!70% 32 % 71% 71% .. 1800 Am Can 71 71% 71 71%!+ %201 141 i178 179 12, 100 Am Car & K.. 179 179 |179 !l7» |. Vb
7gi 41<.l S7il C i.. rv,.. . rf «

78 1103 105 7 100 Am Ice.....'.. 104 |104 104 104 ..

26% 27% 28 .. 400 Am IntCorp.. 28 28% 28 28 + H
ii!u 83 100 Am Linseed...| 31%, 31%, 31% 31% - %

22 122% 123 6 200 Am Locomo.,123 1123 122%>l22%| + %
12 112% 8 lOOlAm Racbator,. 1112% (112% 112% 112%'+ %

8% 3% 7% 7% 25c 600 Am Saf Razor 7% 7% 7% 7% + %
*52 £% 223? 21 J6 ' 1400 Am Ship & C.. 20% 21%; 20% 21%j+ 1%
67% 43% 53% 53% .. 600 Am Srr. &. Ref. 53 53%l 53 53% ..

104% 86% 100 7s 1101 % 7 100;Am Sit li pf.. 100% 100% 100% 100",'+ %01% 100 101% 102 0j 95iAm Srn Se< A. 101% 10174ilOl% 101%| ..

48% 30% 42% 42% 3, 100 Am Steel F... 42% 42%j 42% 42% + %
.?«* «

* 07 69 8900!Am Sugar 67%| 68 65% 68 + %
12 84 100%;10S%! 7! 800 Am Suear pf.. 108 108 1107 |107 '.1
'I, R2Vs 57 72 60%! ..I lOOlAm S Tob of.. 57%! 57% 57%! 57% . 2%

128%; 114% >128 123% 9 900!Am Tel & Tel. 122%>123 122941128 '+ 74
" » »! * »« !149 12 300 Am Tobacco.. 148% 1149% 148% 149% + 1%
«

147 '1477i 12 700:Am Tob B 148% 14SV147 '147%+ 1%
33% 6 28 29 .. 200lAm W W EL. 22 29 29 29
X?* IVM 4,% 4884 ' 600IAWWAE 6% pfl 47%! 47%! 47 V* 47% + %
,®? 78 J* »*%! 04 7 700 Am Woolen... 93 93%! 93 93% +
111 102% 109%llll 7! 100 Am Woolen pf.TIO 110 110 110 ..

57 36 49%j 50 ..) 100JA Z, L & S pf. 50 f 50 50 50
il, 4b I 48 48% ..I 2000 Anacon* 47%! 48 4774] 48 + %i
68%| 43 64%! 65 4! 1300[Ar*o Dry G...| 63%i 64%i 63741 64%l+ 1
2«. Z5 ! 82 Is® 300'A D Q 1st pf. .1 84%' 84% | 84%! 84% + %;
08%! 91% i100%i102 6[ 1200 A. T & 8 F.. (100% !100% 100% 1100% j. %
95%) 85 92 92%| 5! 300!A, T & S F pf 92%' 92 %j 92%' 92%;+ %;8* % 1%| 17,: .. 300!At. Blr & Atl.f 1%:' 1% 1% 1% ..

12474183 U1%!H2%] 7 100 Atlantic C L.112%jll2%112% l 12%,+ %,
2% 1% 1%; 2 lOOlAtl Fruit ctfs.i 174 1% 1%! 1% ..

157o [900 1320 11350 20i l[ Atlantic Ref... 1350 '1350 11850 1350 +35
43%j 22%| 23 24 ..] 100,A. G & W I.! 24 24 24 24 +1
31%; 16%! 18%! 197%! .. 200 A. G & W I pf. 19 19 19 19
40% 9%! 27%! 2774 600 Austin Nlch.. 27%! 27% 27% 27% ..

'42% 92% 124% 1125 7 8300; Baldwin Loco.. 124 *4 1125 12374 125 + %
60%! 83%i 45%' 45%! ..I 1600.Bait & Ohio.. 45%; 45% 45% 45% + %66%| 52%, 59%I 61 4 . 100!Bait & Ohio pf CO 60 60 60
«7%| 40 48 51 | 100,Barnet Leath.. 50 50 50 50 . S
56%| 19%| 28%| 29 ..| 1100|Barnsdall A 27%! 2974! 27%! 29%|+ 1%
45% 30 I 42 43 J48e] 300;Beech Nut P.I 42 I 43 I 42 40 |+ %
79 51 63%; 65 51 200 Beth Steel 65 65 65 65 + 2
82%] 5574] 65 6KU1 51 lfiOOiRetli Htoal r! Paul fitul 64U.I 64%! »«.
89 194| 27 29 j . .] 200iB E S 2(1 pf 274 274 274 274 ..

1244:100 [118 118 | S 200 Brook Edison. 1184 1184 1184 1184 . 4
29 64j 14 1441 .-I 1800IB R T 144 144 14 14 + 4
244 5%' 12 124! ..I 200 B R T ctfe...| 11%| 12%| 1141 124!+ 4

1394I115 113441135 101 !400|Burns Bros....1132 |185 |132 |136 1+ 24
53 2841 44 45 2[ 4001 Burns Bros B. 44% 45 44%! 45 + 4
354 204 2941 304 .. 200 Butte & Sup.. 29% 294 29%! 294 . 4
154 741 74! 77i ..I 100IC C O & R. 74 74 7%l 77* + 4
864 68 8041 82 6 100 Calif Pack 80 4 80 4 80 4 1 804 + 4
714 434 48 484 .. 100! Califor Pete.... 48 48 48 48 4
11% 64 7 7% .. 2700:Calla Z & L... 74 7% 7 7 . 4
66% 51 51 66 3 150 Canadian So... 534) 534 534 534
151% 11941141 1414 10 400[Canadian Pac...1141 % 141 4 +1 % '141 4 ..

151% 1194 141 1414 10 60'Canad Pacific.!141 4 11414 141 4 1141 4
444 29% 344 35 .. 100 Cent Leather-.! 34% 34%, 34% 34%. %
41% 32% 38 384 300'Cerro de Pasco 38% 384 38 38
79 4 47% 59 594 6 OOOjCha'ndler Alot.] 59% 60 58% 58%. %
79 34 69 694 4i ItiUO Ches & Ohio..) 69% 694 68% 69 . 1
105% 102% 103 1034 64 lOOjCheS & Ohio pC103% 103% 103% 103%
12% !% 2% 24 .. 100 Chi & Alton... 24 2% 24 24 + 443%! 124 28 304 .. 200: Chi East 111... 294 294 2 94 294 + 4
644 314 51 52 .. 200;Ch! East 111 pfj 51 51 51 61 5
244 10% 10% 104 100'Ch! Gl VVes pf! 10% 10% 10% 10%. 4
65 29 39% 40 ... 600;C M & St P pf! 39% 40 39% 40
954 29 844 844 5 200ichi <si North*! 84% 844 844 844 + %
89% 59 79 794 4 200[Chi Pneu Tool! 794 794 794 794 + 1
CO 30% 35 35% ..! 1200iCh! R I & Pacf 34% 35%; 34% 854 + 4

103- 6341 96 97 7| 300|C R I & P 7% pf 954 954- 95% 954
29 41 15%l 264 26% ..I t700|Chile Copper.. 26% 26% 264 264
33% 234 234 234 lOOOChlno Copper. 23V, 234 234 234 + 4
82%| 41 73% 74 4 590o;Coca-Co'a 72% 74 72% 74 + 1%
634 38 434 45 3 300 Co! & South... 435» 434 43 % 434 . 4
134% 64% 1104 105 Gl COOiCoIurn G & El. 104% 104 % 104 104 . 4|
5% 14 27s 3 .. 1600 Col Grapho.... 24 2%; 2% 2% . 41

21 5 8 9 .. 200 Co! Grapho pf. 9% *9%! 9 9.1
15 13% 144 14% .. lOOiConley T Foil. 14*4 144 144 144 . 4
42% 18%I 34 344 .. 200 Corisol Oljrar.. 34 34%' 34 34% + 7i
145-% 85 1122V 12214 SI 7200'Consol Gas 124 1244 121 4 1224 . 1%
15% 9 11 11% .. 1600 Cor sol Textile 11% 11%. 11 11% ..

2%% % % 100 Cons Distrib..| % % * %' + %
9974 45% 98% 99 .. 7600 Contln Can... .|*97%| 99 97 98741+ 1%
115 104 107 111 7 200;Contin Can pf. Ill (111 1111 111 . 4
194% 91% 130%ll30% fo: BSOO.Corn ITcd Uef.il3074 130%ll29%il30% . %
122% 111 122 '122% 7] lOOjCorn P Ref pf.;i22 1122 122 122 ..

53% 31% 47% 47% 4 2800 Cosden & CO..I 46%! 47% 46% 47%|+ %
98% 52% 64% 64% .. 2100,Cruc Steel Co. 64 65%) 63%; 65 + 1%
28 14% 20%! 20% .. 1400 Cuban Am Sup 20% 20%' 20% 20%!+ %
19% 8% 12 12% .. 8001Cuba C Sugar! 12 12% 12 12 ..

4174 1574 34 34% .. POOlCuba C pf 34+41 34% 34 34 . %
65% 26 27% 28% .. 200]Davison *'tn, 28% 28%; 2874, 28% + »

24% 15% 23 2374 600 De Beers M...I 23 23 (23 23 | ..

141% 106% 122 124 9 500 Del & Hudson. 123% 123% 123%;123% . %
% % .. I .. .. 500;Detroit Fid rts.l 74! % %) %i

46%, 18% 41 41%! 21 800jDome Mines... 41% 41%, 41 41 + %|
169%'115 158 160%i S1 200l7)u P de Nem. 160% 160% 157% 157% + 7,
90% 80 85 86 C| %Jp0|Du Pont deb. 86 86 (86 86 + 74]
88%| 70 8474 85 51 200(East Kodak.... 85 85 84% 84% + %
58%! 40% 54 54% 3 70Q]Elec Stor Bat. 54 547, 54 54%]+ 7s
23%{ 14% ,17 1774 .. 100]Elk Horn C.. 17% 1774 17%] 17%,. %
90%f 76% 'SB 86% 5 200]End Johnson.. 86% 86%' 86% 86%
tIS % 104 117 .. 7 100 End John pf.. 11774 117% 117% 117% . %
18%! 7 11 1175! .. 1300 Erie 11 11 10%! 11
28%) 11% 17 17 74l 200 Erie 1st pf... 17 17 17 17 ..

107 75% 91 91% 8 100] Fam Play-Las 91% 91 % 91% 917s . %
165 7p 159 161 10 300lFisher Body... 159 1160% 159 1160% + 1%
19% 11% U* 12 .. 200 Flsk Rubber... 12 12 12 12 + 7,
27% 12% 21 21% . .| 1700! Ereeport Tex.. 19% 21 19%i 21 + 1%
80 45% 71% 71% 3j 400!Gen Am T O.. 71 71%) 71 71% + 1%
78% 42 44 74| 44%, ..! 1200,Gen Asphalt.. 4 4 74 44% 44 44 7', + %
83 65 77%! 79 G| lOOGen Cigar .... 78 74 78%' 78% 78 %j ..

189 136 17574 176 12; 62:Gen Electric.. 175% 175% 175%.175%
189 136 175741176 *12 SOOKSen Electric.. 176 176 (176 176 ..

.. .. .. I .. lOOrtlen E'ec w 1. 10%; 10% 10% 10%'. %
1574 8% 14 % 14% .. GlOOtGen Motors... 14% 14% 14%' 14 Ti
86 67% 82% 82% 6 100]Gen Mot deb.. 82% 827-4[ S2%| 82V+ + %
18% 9% 9% 10% .. 100 Glldden Co ... 10 tO j 10 .10
8% 5% 5% 5% ..I 20olGoldwyn PIct. 6%J 5% 5% 5% ..

44% 30% 31 32 .. 100 < loodflch 81 31 31 , 81 j. %
91 79% 80 81% 7' 100:Goodrich pf... 80 80 80 80_ .

19% 8 N 10% 11 . 2500 Gray ft Davis.! 9 11 8 10% + %
95% 70% 86% 8774 71 900|Oreat Nor pf..| 8 7 74 87%! 86% 87 ..

4..% 23%. 29% .94 i#wv '.real i>or oie- - ' v - '*

14% 6% 9*J 9% tOOiOuan Nugar... 9% 9%. 9%; 984 + %
19 3 13 15 .. lOOlGulf. M & N.. 14 14 14 14 . %
94% 44% 72%! 73 .. 400'Oulf Stales S. 73% 74 73 73 ,+ %
27% 15 16% 17 .. 100 Hendee Mfg... 16% 16%! 16% 16%. %
80% OR 80 81 "4 6 lOOHomestake ... 81% 81% 81% 81%: 1%
24 19% 31% 31% 2 16001Hudson Motor. 21% 21% 21 %| 21 %; + %
23% 10% 21 %l 22 1 1000 Hupp Motor... 21% 22 21% 22 + %
14% 3% 4 % 4% .. 300)Hydrau1 Steel. 4% 4% 4% 4%
91% 68 66% 67 .. t00|llou9ton Oil... 66% 66% 66% 66% -- %
llfi^ 97% 108% 1110 6 100.111 Ontral .... 108%jlU9% 109% 109% -}- \
5' 14 *.| % .. 100 lutefboro Corp % % % %

jgas 26 33%! 34
"

2% SOOjInter Cement. 83%! 33*4 33% 83% 4- %
80% 20% 23 24 2 400 lilt Comb Kng. 22%! 23 22% 23 + %
115% 79% 99 V*! 100*4 5 1400 lnt IUrv Co... 102a4 102% 9S% 99% . 2%
119% lor.V' 116%!ll7 7 loo'lnt Harv pf... 116% 110% 116% 116% ..

27% 9% 11% 12 Mmt Mer Mar. 11% 12% 11%I 12% f %
87% 44% 50% 61 6 4900 lnt Mer M pf. 49% 50% 49% 50*4 + 1%
84% 60 J 70 75 6 100|lnt Nloke. pf.. 75 76 75 76
63% 43% 50%' 61 .. 300,Inter Paper... 51 51 61 51 + t

80% 59 72%) 74% 6 100 lnt P pf stpd. 72% 72% 72% 72% ..

32% 21% 216*1 22% .. 200,1m Rapid Tr. 21% 22 21 % 22 + %

20% 12% 14 %! 14 \ .. 1200, Invincible Oil. 14% 14' * 14% 14% + %
3 % % % 6001 Island Oil A T. % H % 14 . %
22% 10 .18% 19 .. lOOjJewel tea .... 19 19 19 19 J- %
73'- 38% 60 64 .. SOOjJewel T»fa pf.. 60% 60%: 60 60 + I
54% 34% 48% 49% 4 200 Jones Bros T. 49% 49% 49% 49% . %
7% 2 2'/j 2% .. 100,Kansas & (Julf 2% 2% 2% 1*4 . %
30% 18 18% 19% .. 1801Kan City Ho...| 18%| 18% 18*41 18%|. %

HEADS N 7. RAILROAD CLUB. ,w>

. Tile New Vtfrk Besrd of Trade and
p. T Olekereon of Central X. J. Transportation h » ke-l Cov. Miller 10

Elected President. appwnt a apr^ai w. « -" "

i (rate propot*-! railway deMMMIriailona In
r. T. Dlokerson. secretary and tress- New York wltli the object of making a

urer of the Central Railroad of New report thereon to th- Legislature. It ts

Jersey, has been elected president of pointed out that such procedure has
the New York Railroad Club. The new heen followed In practically all New
vice-presidents are: J. J. Mantell, vice- England Statcu.
president of the Brie Railroad, and \V.

' '

J. Jones general torekeeper of the .EAD, HOtkTON Oil, CO.
Now York Centrs) Railroad.
The ctub, which comprises more than is. n. Buchner formerly vice-president

1,800 officers and representatives rf of Houston Oil Company, has be»n

railroad and stoamphlic oomi anlcn and e'ccted president In pace of the late

manufacturing Interests, will hrtld Its ||. J, Bowdoln. The latter* place on

golden Jubilee anniversary dinner at ,

. ..

Ute Commodoro on December 12.
Speakers will Include ex-Gov. Corneal! UNITED STATES TREA
of West Virginia, general counsel of tho
Baltimore A (Jhio, and Georgo rust,
former president of the Railway Busl- ' Dt*pat"h to tw
ness Association.

COCA-COLA CKRTll-'lt'ATEg. ftevenue receipts and expenditures ae at el

TM Metropolitan Trust Company lias I .ThJ*
been appointed depositary of voting \ oHln*"r-»/"Vwu
trust nertlfleatea representing common '

(tin-mat revenue:
stock of the Coca-Coin Company, with iimnra anil profits ta* >

the Trust Company of Oco-gli, Allan- Miw ilnnw.n.
._ r, i ....i,.. Miscellaneous revenue .. ......... t.tlMIl

ta. ri*n as Its agent to recede V posits CkDal to|.t Ac .lH.wf.tM
of such certificates In the South. The Total ordinary ... .. .\ao.BIS.WM
committee acting as voting trustees ncea* of ordinary dl tmraamantt
omp. lees W. C. Bradley, T. K Oh nn. >"? ordinary r<reijU< T».««
Ward V. Mutton, J. It. Nunnally and | " ''

Robert W. Woodruff. Jft-crtptn and disbursements for Juna » *'

'

*

FDAY, NOVEMBER 19, 1922.

CHANGE QUOTATIONS
IMBER 18, 1922.

1922. 1921. 1920.
Vear to data 236.167,856 148.023.760% 194,01)8.306%

IWJ. ,-Clo- Inn IPIvi ui>. n h«;I Lm Clou-1 Net
High l.ow. Bid. An*. 'ln>.| Sale* ( Ing <-»t. e»l. Inr Ch'UK
59%j 52*i| 53%J 54%| 4j lOOjK City So pf .l 54 54 oV 64 1+ r4
48%] 34%| 40%I 42%| ..| 100!Kays. r<JCol 41% 41%' 41% 41%'+ 1M
106%1 94 102% 106 I 81 fOO Kayser 1st pf.U03 103 1108 108 + S
58% 34%i 41% 41 % .. 300 Kelly Spr Tlrej 41% 41%] 41% 41% +
39% 25%. 31% 82 .. 700 Kertneeott .... 31% 32 31% 32 ,+ V.
24 -, 4% «%' 6% .. 1400 Key Tire A R 6% +
189%'110 180 184% 7 l00]Kre*ge S 8. ..|184%|1«4%|H4%|184T4!+ 47i
sa 44 76 76% .. 200;Back Steel j .e/i8 76% ..

94% 43 85 89% 7 100 Laclede Gas... 87%! 87% 87% 87%;. 1^
72 56% 63% 68%W% l400!Lehigh Val.... 63%| 63% 63% C3%;.
65% 52% 55% 56 3% 300 Lima Loco..>. 56 06 56 56 ..

23% 11 1S%! 18% .. 1001 Loews Inc 18%i 18% 18% 18% + «

144%, 108 129% )130 7 SOOJLouls & Naah. 181 131 130 130 . l<h
61%; 25% 53%' 54% .. lOOlMack Trlt Inc 53% 53%. 53%,' 58%j. >

109 72 102% '107 6 100!Maokay Cos... 103 103 103 103 ,+ .

40 16%| 31%| 31% .. 2400'Mallinson & Co, 31% 31% 30% 31%;+ '

58 33 45%| 47 7| lOOlMan Elev Guar; 45% 45% 45% 46% . 4*

46%j 22 30%. 30%! 4 150<t|Morland OIL.. 30% 30% 30 30% . «

54 22 49%j 51 .. 400 Mathieson A.W! 53 53 51 61 1. 1*
168%! 101 LfiJ 163 10 lOOlMay Dept S..J161 161 161 161 . 3'/
235 |106%,211 213% 12 400'Mex Petrol ... 212% 214% !212% 212 % + 3
7.11/1 1X1/1 17 I 11K n ir.ftfl.vla. K.9hr.!irit .17 1R 17 17*414- «

32% 12 16 17 2 5O0,Mex Seab ctfs. 15%: 17 15% 17 + ll
31% 25 25% 25% 2| 400(Miaml Copper. 25 25%! 25 25%;+ V
10 11 11%! 11% 1.20 4400 Mid Stat s Oil. 11% 11% 11 11%
45% 27%! 28% 28% .. lOOOjMid St A Ord. 28%! 28% 28% 28%; ..

10% 7% 14"a 15% .. 1200 M K & Tex w i 15 In 14% 14%. 1

25% 10 17 17% .. 1000 .Miss Pacific... 16%! 17 10% 17 + V
C3% 45% 45 46 .. 1000 MIsb Pacific pf 44% 45% 44% 45 . V
25% 12 21% 22W .. 1700 Mont W A Co. 21%! 22% 21% 22 + V
17% 18 16% 18% 1 SOOlMoon Mot Car 10% 16%f 10% 16% + V
11% 0% 10 10% 50c 700 Motherlode Co! 10% 10% 10% 10%. V
31 17 18 18% 3.87%! l00'Mullins Body.. 18 18 18 18 + Jt
21% 7%I 11% 12% .. 100 Nat Acme 12 12 12 12 . 1

262% 163% 255 261% 7 1001 Nat Biscuit... 259 259 250 259
120 113% .. 7 100' Nut Biscuit pf 124% 124%,1:U% 124%. *

7% 3 2% 3 .. lOOlNKRof M2d pf 3%: 3%! a%| 3% + V
19% 13%' 13% 14 ..

' SOOlNevada Con C I37fe! 13% 13% 13% + V
85% 54%; 82 83 6 lOOiN O T & Mex. 82% 82%; 82% 82% 4- V
61% 45% 46% 48% .. 400'N Y Air B A. 46%! 40%: 46%: 46% - V
43% 26% 27 27% 100 N Y Air Brake 27%j 27%; 27ViI 2i% + V
101% 72% 94% 94% 5i SOON Y Central.. 94 94% 94 94% 4- ;
46 25%1 25 26%|2%' 100 New Y Do> k .; 26% 20% 26%. 26% 4- ?
35% 12% .. .. ?. 4100 N Y N H A H 23 23%; 22% 23
60%! 19%! 20% 21% 2! 400 N Y Ont A W 20% 21 20% 21 4- 7
125% 96%'ll6% 117 7 100 Norf A West 116%,116% 116% 116% .
100% 44% 85% 85% 5 2000 Nor Amer Co 85%' 85% 80 85 I. R

47% 38 44% 46% 8 100 Nor Am Co pf 44% 44%, 44% 44% V

90% 72% 79% 80 6 *00 Nor Pac 80% 80%j 80% 80%414%6 5% 6% .. 200 Ohio B A B Co 6 6 6 6
4% 2 2 2% .. 500 Okla P A Ref. 2 2 2 2 ..

28
"*

12% 19% 20 .. 2700 (4rph Clrc..... 19% 20% 19 20 +
14% 1 1% 1% 600 Pac Devel 1% 1% 1% 1%. V
91% 62% 82 82% 6 100 Pac Gas A El 81% 81% 81% 81%469%44% 46 46%f 3 8400 Pac Oil 46% 46% 45% 46 .

95% 48% 85 85% 8 1600 Pan Am P A T 85% 85% 85% 85% 4- 1
94% 44 83% 84 8 800 P A P A T B.. 84 84 83% 83% . V
17 » 7% 7 8 .. 1200 Par & Blng... 8% S% 7% 8 11
49% 33% 46% 47 3 1300 Penn R R. 46% 47% 46% 47 +
13% 3% 3% 3% .. 1000 Penn Sea St... 3% 3% 3% 3% ..

97
'

69% 92% 93 6 100 Peoples Gaa... 92 92 92 92440%19 30% 80%' .. BOO Pere Marq 30% 30% 30% 30% +
74% 50% 64 66 5 100'Pere Marq pf. 65 65 6a 6n . 1

59% 28% 41% 41% 2 800 Phillips Pet . 41% 41% 41 U+
t

24% 8 10 10% .. 2300 Pierce Arrow . 11 11 10% 1^%"
49 1874 24% 25% .. 2800lPierce Ar pf. .. -7 27

,
23;9 «4% . 2*i

jo 4 41^, 4% .. SOOlPierce Oil 4% 4% 4% 4% ..

70 55 55 55% .. 2200]Pitts C of Pa.. -65% 55% 55 66%i.
120 66%|105% 106 C* 400 PustUh. Cereal 106 106 105% 105%,- \
49% 39% 41% 41% 4 6500!Pigply Wlggly 41% 41% 40 41 * .

97% Si' >91% 94' 7 100!Pitts Steel pf.. 92 I 92 92 92 . 1'

41 23 I 36% 37% .. 1700|Pitts A W Va. 3o% 37%j .-.6% 3<%:+ 3'

61 24%! 41% 41% .. 700;PrOd A Ref 41% 41%; 41 4*

99% 66 96% 96 6 700jPub Se»v N J 95% 96 95% 96 + 1

'3f>% 105Vi 126% 127% 8 OOO Puilman 127Vi 127% 127 127 « +
63% 80%I 41% 42 .. 400'Punta A1 Sug. 42 42% 12 42 I- ^
38% 26% 27% 28 2 200'Pure Oil 27% 27% -'7%; J7%j
86% 19% 34% 36 3 41 100Inland Mines... 34% 34% 34% 34%J* 12% 12% 12% ..I 100 Ray Con Cop.. 12% 12% 12% 12%+ V

87% 71% 77% 76% 4 700 Reading 787s <8% 18

Sa 24 31
j 31% .. 600 Rem Type 81% 31% 30% 80% + »

41 2iSi 22% 23% .. 44001 Replogle S 23% 23% 21% *2%1
7S%: 46%; 47%! 47%j ..] 300'Rep Iron St 8.. 47% 47%| 47% -i,

05%74 82 82% .. lOOlRep 1 A S pf.. 82 82 82 82

60% 43 67%j 57% a; 2400 Reynolds T B. 57% 57% 57 2 57%+ *

67 47% 54 54% 3.89 1400;Royal D N Y. 54% 54%' 03% 54%. '

53% 17% 30 M 40 ..J 1001 Kutld R R pf. 20%! 29%! 29% 20% + \
20% 12% 18%; 18% 1 200 (St Joe Lead... 18%' 18%! 18% 18%:+ i,

32% 20% 23%L23% .. 400iSt L & San F*. 28% 23%! 23%! 23%!. '

56 I 36 40 43 .. 700 St I. & S Fpf. 40% [ 40%| 40%, 40%,. 1

60%: 32%! 04%; 65 .. 100 Si L 8 W pf. 54%l 64%| 54%! 64%! ..

6%! 1 %! 2 2% .. 100 San C Supnr.. 2%l 2%; 2%i 21+ ..

5%| 1%) Is*! 1% .. 4300 Saxon Motor.. 1%| 2 1%| i % . 8

94%; 69% 81 82 .. 160(1 Sears Roebuck 82% 82%; 81%' 81% ..

23%! 6 8% 8% .. 300 Seneca Cop .. 8%| 8%| 8%! S%!+ \
8% 35%1 37 37%|1.55% 200|Shell TV & Tr. 37 37 '37 37 + *

96%j 92%I 93% 94 6| GOOlShell Un OH pf 93%j 93%' 93% 63% . »

38%J 18%I 31% 32 3J 2400'Sinclair Cons.. 31%! 32 31% 32 !+ »

11%! 8%I 8%| 9 ..f 2900'Skelly OH S%| 9 | 8% 9 j+ «

98 ! 88 I 85 89 81 100,'S P It S pf.. S8%| 88%| 88% 88%'. 3'

96%) 78%! 90%I 90%; 6| 600|South Pa<? 90%| 90%; 90%! 90%,+ '

28% 17% 22% 23 600 South Rail 22%. 22%' 22%' 22% + «

71 45% I 62% 63 5, 100 South Rail pf. 62%' 62%| 62% 62%! ..

59% 45%| 57% 68% :: 100 Sterlintr Prod. 68%i 58% 58%| 58U f «

250% 1169 199 1200 I Gj 14oniStund OH N J. 200 |200 |199%>!99% . 8

n8%'ll2%jll9 <119% 71 600ISt Oil N J pf.. 118% 1120 Jll8% 120 1+ 18
135 j 91%|llS%!ll9 4| 1600,S'and Oil Cal.. 119% 119% 118% 118%|. 1
24 I 17 17 18 ..[ 100 S.»Uer Mff Co. 17% 17%| 17% 17%J. *

58 24%! 57% 58 4 80O|Stew Warn Sp 57 58 57 58 !+ 1

5P%! 35%! 60%' 51% 4 / 100 Stromhera Car 50 50 50 50 '. 8

139%! 79% 124% '124%! 10 5400'Htudebaker ...124% 124%|128% |124%l+ 1

8% l\! 7%l 7%: .. 5100'Submar Boat. 7%l 8 7%' 7%!+ 8
5 2 I .. .. I .. 13(»0|Sweets Co Am 2 j 2 2 2

12%' 8% 8%! 8% .. ton Tenn Cop 4 C. 8%! 8%l 8% 8% 4- »

52% 42 46%' 46% 3 2600;Texas Co 46%: 40% 46%'J- t

67%; 38%: 62%! 63 4 3000 Texas Gulf S.I 62%! 62%' 62% 62%!+ T

32%' 19% 20%! 20% 1! 20n|Tex Pac C & O 39% 20 19% 20 + \
86 20 21 21 % ..I 900'Texas & Pac.. 21%| 21%! 20% 21 ..

25% 14 15 lu% ..! 600 Third Ave.... 15%! 15% 15 '.5 |. a

67 49% 50 | 50% ..! 1200)Tob Products.. 50%j 60-%! 50% 50% + *

87% 76% 78%' 78% 7! 70nlTnh Prod A... 78% 78% 78% 78 %|. 1
35 18% 31%! 32 31 70n|Tlmken R B. . 32 82% 31% 31%'. 8

20% 7%' 11 % 11% ,.| 1700 Transoon Oil.. 12 t 12 11% IIV. 1

28 15% 16 I 16% .. 200'T'nlon Oil 16 16 16 16 !+ *

Ui.m.M I SAAliTnirtn Pne I141%!142 141%142 1+ 4

*0 *1 71 *,41 77V 77% 4' lOOltTnlni Pac pf .' 7744 77% 77% 77% . 1

112 102 !109%|111%' 7! lOO'UP T«nk C pf.UlO 1110 1110 110 ..

112 1110% 162 |1B4 s! 2nnl1THt-«l Fmlt.. 153% 15'H 153 1>3 4193417V,i 12 12%1 .. 400!l'n '?y lnve«t.| 12 12% 12 12
81%) 20%) 21 27 | .. 100rTn Rv tnv pf. 21 21 21 21 ..

87 %! 48% 70 70% .. lOOilt'n Retail St. 70% 70% 19 70% +
39 11% 25 16% .. 500 1'PCIPIF 25%; 25 V, % 25% - «

10V41 9K 5% 5%' .. 100It.' 8 Food Prod 6%! 5%! 5% B%
7074, 27 6o%| 61 .. poor s Ind Moo.I K'% 10%: 10% 10%! +
»«% 35%' 83% 81 6 500|U 8 RA Imp..! 85 85% 85 85% +
67'V 48 50%. 50% . 400 U S Ruhlier. .» 50% r,n% r,o% 50% - 1

107 91 93%i *'% 8 ir.o'l" S "nh !« pf 0 1% 04% 94 9«%'+ 8
49 ! 42%I 46 47% 3% lOO'L'SSIUM pf! 47% 47% 47% 17%;-4- 1»

111 Mm 8° !104K 104 34' 6j 3700W « Str»e1 104*41104*4 104l4 104*4 f
1"3 1114% 121%122 7' 90oT 8 Htee' pf J121 '121% 121 121% +
71%' r.9%1 11%i 11% 2 floojptah Opp^r.. 61%; 11% J'u'i 11% -f 7
23%i '»%( 11%| 17 BOO 1rtali Secur ... 17 17 17 17

53% 30%; 84 '35 .. 40n!Vanadtum .... 34% 84% 34% 34% + »

14%' 6% 13% 138; .. 100 Vlvatidou .... 18% 14 13»« 14 +
4% 4 8 9% .. 800 Wabash 9% 9% 9 ? - '

S584I 19%! 25%! 26 .. 1200 \Vaba«h pf A. 25% 25% 25% 2>%! ..85 8% 12% 18 SOn.West Md .... 12% 12% 12% 12% + '

64% 51% 58 *I 59 6 400!West Pac pf. 59 59 59 59 j. 18
69% 49% 58% 59 41 400! West GAM. 69 59 58%' 58%Il"%'l07 111 1111%

' 200West Klnc pf.. 111 %'111 % 111 %|111 %! + 1

lS%! « ul »2 J 2O0|Wheel AUG. 9% 9% 9% 9% ..

29% 12% 11%! lfi% ..J 100 Wh A I. K pf. 11% 11%| 11% 1«%
21V: 5 5 5%; ..I BOOIWhite Ml 5 <>% j 6% ..

21%! 8H 9 9% ..] 200 Wick 8pen St. 9 9)9,9..
1ft 41lI r«lI R%! .. 500! Willys Over... 5% 5% 5% !%

216 1137 212 216 t\ 1001 Woolworth ... 269H|20#Si209«4j2094;. a

f)S7*i 28U 26 27 ..| 9001Worth Pump. 20"« 2'.»*a 2S'.| Mty - 1»
79 (54 Co til 0| 200,Worth P pf B 66Vt' fi.r>4 Vfc; */4!.. >

Ex dlv. tEx rights, tin scrip x Part stock, o In Stock f Part extr.

e Cash.
NOTE. Oild lot transactions arc not recorded In separata Unas unless sale

were made at price outside of the regular range.

the executive committee has been taken ADDS TO UTILITY HOLDINGS.
by L E. Zlmmermann A finance com-

mtttee haa been elected, eonalallng ®f c»»«lae»«al Gaa A Etaefrlo C.
I, E Zlmmermann. 8. H. March and
Edward Whltaker. Aeanlrwe Lincoln Gaa.

PARTY FOH WILI..AM WEST. ** wvfc» Company ha
closed a contract for the sale of th

plJlm.Twr.«°Vco" K?,.'r,nX «"«??.

and New York gave a aurrrlae party for Lincoln. Neb., to the Continental Qa
the senior member of the firm. Wt'ttsm and Eltsttrlc Company, ii-cordlng to a
West, last night Employees from Phlla- announcement made yesterday hy'Rufn
delphia. New York and other branch of; B. Lee, president Of the last named com

flees were present, A gold watch was pan.v.
presented to Mr West In honor of his The acquisition of Lincoln Gas by th
fiftieth birthday. Dancing followed a Continental company la conaldercd t

dinner. ** *n Important step In the latter
7 - I...'.. ... .... plane * for consolidating Its props rile

SUBY STATEMENT.
"u

it'TTB A «t ri;Rion.

I Naw Toss Hmuta The Rutte and s.iperi r Mining Com
New tork IteraM Rarca. J pany for tl » ttvr.l uua'trr of 1122 «

W i» t:.. r*o». ». i port* a »uri>li ir *iur tui rter *

ofNovember W prt « <*» and leprer' ,tlnn but -'for* J.

corr^pnnmn. j»,*.on In coniram with * deficit ,

Hut year. year 192*. y-*r 1923. $«B,*44 In the prevlou* quarter and
|13."T:,«3« 2lP2.9Bt.IT4 »|09,787.424 u-flolt of 1184.550 In the March quart*

IB.148,424 273.72.7 "OB «9\t<*,0";p
... v.,.r,s««.-i. 1 »<>'>« rmri rn

32,124 040
l.t.734.' *4 07 4*7."**' .vt,8*2 211 The Standard Oil Company of Nb'

129,9*.",7Id 1,3.7*,314,232 1|M#.*7t,IJ»fl Jerm y lia* e(Tb« |e(j reduction- of flvt

aa,8M.*h0 at.332.MB »,4BI.IW» JiWo.e*n.t" "llrtlln 01
l9*.*T».04d t.ssn.aoo.u* 1,383.M0..H.-.I Drier of eanollne In Virginia. T8># tan

| wagon price In Ftlchmoad rymalna nr
rh.'ng the Treasury In July ar» tneloled. changed at 28 enota

4
%

fi

TOPICS OF WALL STREET.
Rock Inland liuyn Ciri.

Advlc^ from Chicago received her<
. yesterday announced the placing bj

Rock Inland of contract* with the Atnor
n Steel Foundry C<>riip n.- for 5<>U < "

, ars and a like number of box car;
vth th- Wetern Steei Oar and F uivlfv
Vn order for 50 suburban coaches wa;

placed at the same time with the Stan
lard Steal Car Comp. ny while 40 loco
notlvea were orderod troin the Amcri

^ can Locomotive Company.

, Railroad Shop Forces.
i Recent returns from eastern carrle"

ndicate more shopmen at work In coin
k party plants than before the outbiwal
» f he unauthorized rri e of hi* r

of men on July 1. Except In Isolate*
j* cases commissary accommodations fo

'he workers have been discontinued en
1 rirelv All tinmmi.nl r.n Hit. nart o
* all road officials indicates a practice
* return to normal conditions throughou
^ this section of the country. The sltua

Ion in the west also Is said to be satis
* factory The Pennsylvania Syetem ha
f 'ust Issued a statement showing slio:
1 forces at the highest point of the year

current personnel being 10 per cen
n excess of the level prevalhng dl

® 'ectly before the walkout. The off cli
? tatement shows 68\0h0 men In Penn

ylvanla> shops, against 61,000 on th
* payroll June SO.

Bidding on Rail Securities.

i Since the recent appears noe befor
'he Interstate Commerce Commission <

4 both bankers and railroad officials t
s voice their opposition to the suggestlo
1 that new security offerings by the cat

« rlers be placed on a competitive basl
s little or nothing has been heard concern
2 Ing the matter. The Impression create
4 after the hearing was that the opposltlo
< had proved Its case. In the current U

sue of the Inaex, published by the Net
s Vork Trust Company, the matter Is dla
i cussed. It Is pointed out that the rela
« clonshtp between a railroad and It
& bankers ts not unlike that between a

s industrial corporation and Its counee
Frcsn this It ts concluded that It wout
be unwtse to retain new counsel fo

t every new legal point which present
a itself for settlement, consequently th
4 roads should have, as they do an or

purtunlty to do business with thel
4 rankers over a period without Intermit
* tlon.
4
t Bank Clearlsn Increase.

For the thirty-fourth consecutive woe

< bank clearings throughout the countr
during the period ended November I
showed an Increase over the same wee

4 last year. The total reported to th
? Commercial and Financial Chronicle wa
4 8.002.9S8,94e. a gun of 8.8 per cen

, over the $7,358,852,278 recorded for th
"

same week of 1921. Again an Increae
* was noted In every city filing report!
? The greatest Increase was reported fror

New Orleans and amounted to 45.7 pe
* cent., the total being $84,811,772, again*

IHSl utr mull n «*vi

New York Indicated a total of $3,558,
J 000,000, an Increase of 1.4 per cent, ove
B the $3,537,400,000 reported for the sain
? week l^st year.

Ic luterhoroagb Plan.

i Official declaration that the readjust
ment plan of the tnterborough Kapi

fe Transit Company Is operative Is expecte
to be made here early next week. Cour

i sol identified with the transactions bt

« understood to liave mado conslderabl
* rogresa toward the working out of th
k final announcement, which will descrlfc
$ and outline the provisions of the pla

from both technical and legal points <

view. Every committee representing th
securities of the Interborough and Its a<

fc sorlAted companies Is now on reoord i

having approved the plan.
^ ...

% Week's Equipment Order*.

t New business placed by the rallros*
* of tlie country for additional loeomotivi
[* and freight cars Showed a slight d
* cllne last week, according to the Rii
* wag Age, which show-B comparative;
* few new power units booked and In

than the usual number of Inquiries f<
4 new rolling stock. Although a ueasom
4 slump may be expected business t* llki
x ly to exceed In volume that of the lai
* few years, since the carriers are maV
» Ing strenuous eforts to rogain the

stride. During the week there wet
4 ontracts placed by a number of Inr

portant lines for additions to plant an
4 structure.

World's Zinc Slock* Low.
* World zinc stocks on November

mounted to 35.473 metric ton*. a<

cording to estimates tnade for tf
American Zinc Institute. About 46 p<

* oerit of the- total Is in the UnlU
ointee Australian »mcKS are cminnir
at 4.200 metric ton* British stocks i
2.700. German 2.600. Polish J.200. Be
glair 2,BOO. French 1.100. Scandinavia
800, and other countries 2.000 tons.

I', 8.,Raillsl«r Dividend.
A dividend of f 14 on the prefcrre

stock of Cnltnd States Kndlstor Con
psny has been declared, payable Jar
uary 15. to holders of record Decemb*
IB. The Initial dividend on the pr<
(erred stock was 3S per cent paid c
Jannarv 15, 1911, which waa follow*
Ifl tha* year hy tha payment of tw
quarterly dividends of 1*4 per cen
each. Thereafter no disbursement* wet
made until January 26 1920, when
per cent, wat paid. The last dlsbursi
merits were one of 7 per cent, and ar
o'her of the same amount paid In Jar
unry, 1921, and January of the etirrer
year.

Stock Market Comment.
"Cntll it Is apparent th 't the enforce

pool liquidation has run Its cours
wo would confine purchases to suhstai

j tlnl dividend prylrg Issues." Josepl
thai & Co.. "Stocks are yetting d«w
to the moat attractive I asla at whic
they have aold Ir. months." Sprint
& Co.: "While new lows may be mat!
rln certain quartet# standard Issue

4 may now be pur' h*sed." Hrymle
t Chamberlln A Co.: "Ennrc profits a'
>4 In store for the conservative Invcatt
, who Fs willing to hold the better yr*,j

Industrials and rails for a tony pull
>y William E. Lsuer At Co.; "Indlcstloi

point to better prices nekt Week,
a Prince A Whltely: "Wo continue

recommend a reduction of holdings t

yll fair opportunltlea," P"lne, Webber
Co.: "For the present *e advise prof

». k.ny "tr yo d rallv." V J Join
son A Co: "Irregularity ntay be aspect*
unlll the turn of the year." McIMnne

l8 A Co. "The Improvement In etchnlcr
v po*ition thouId make the market r

sponalve to the atrony underlvl- y coi
" dittons.' Mund* A Wln«low; 'Tlrra' a<
s tMty if the stock mrrket on the up* t

n trend 4s still to come." W J Wol
< man A Co.; "Men with ample erpl*I shAuM hf»«r!rt Ift nrftiimiiltta alr»<W« " M

Clave * Co.: "Wo favor a conaorvath
.. titiylnr attitude until the market poo
0 tlnti boonmra more atat'llltcd." Toboy
a Kirk; 'Tho time haa not parted ei
n r'rely f r ealea, Including ahort. e

f. «har»i reooverlee," ftolnhart A Bennef
"There la no feature of the market alti
atlon which la nmlnoue." Clark. ChlH
* Co.: "We would emph-aiae the noor

"ilt;- for caution." Carden Oreep A Co
h tbfine Improvomot t In prkyer mav I
! tpooted durlnt the next week," hhoi
s- oard A Co : "The prevent wave of aelltr
>f mutt have pretty nearly apent Ita force
a Wrentt tiro*. & Co,

SUGAR

w »T»
fro

11 fnen. High. fciv. cloae. Clor
e rwenmbar 3*1 fl.M 7# a.*a 7» ».(
k March .... s as 3..V. 3xt 3 xxxt a:
.. lay ..... f> no a.M 3.it 3 « 5.:1 July rat a.m am jitifj ;t.
' f'flcniber . 3 ia B.<2 1.72 a.ig-'i.l a.'

I
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Exchanging For
A Higher Income
Now is the time for you to
exchange your low yield
securities for those which
bring a greater return.

- Oui JUL .Ik UI* attainment la I
In a poalUon now to eerve you to
your buxt advantage. Let u« know
what eeenrltUv >ou hold and we
will arrange the ino»t favorable
exchange poeatbie. You may receive
an tr.r. -t-d Income over the
t>e:lod of declining yields by w«k- *

log an exchange for a aeaauned

Non-Callable aiond
Due in 17 Years

a G'VIN' A vUhSTANT'AL
[ YIELD ALOVE THE AVERAGE
f Ml tn l?w coupon beloiD. M'e tcill
* then aubmll full detaila for your <n>«lestlffaflon. So obl't/ofton, of course.

ClarfincE Hadson & To
t CPSCIALJZE IN SOUND BONDS

t ^YIZLDINO ABOVE THl AVC/t/OS
135 Broadway - NewVbrK.
Mend me Descriptive Circular U-U.

e
Name

Address

O i. ..in

>f COMPAN7 eompoxrd of bu*ln«s» men i>

0 the highest standing have room for 0H<
n additional associate to he active with cor.

earn ai attractive salary as official. Msriu.
"" featuring business of national irr.por.un v.

8 Investment of about $7,500 necessary, fully
l- protected. Immediate action required. I'n
.. usual opportunity for permanenoe. E Gtp
° Herald.
«

1 PROFIT SHARING PLAN
FOR FORD ROAD'S MEN

1' Provides For Investment in
J Certificates.

a
. Rmployeea of the Detroit. Toledo tend
i- Ironton Railroad, owned by Henry Ford.
r will participate In a division of that railroad'searnings provided the IntersLate
Commeroe Commission approves an ap
plication to Issue 11.000.000 In cmhployeec' investment certificates The cerytlfloatoe, which will be Issued In denoml

8 nations of 11,000. $500 and $100. will
bear no fixed Interest rate, but the dles
buraement will be determined semi-an

t. nually by the directors of the company
6 'Die plan provides that Internet on th<
® employees' certificates shall be paid from
» a fund set aside from net earnings or
11 the road after reserve for Governmen'
r taxes has been set up. The fund Is not
't to exceed 25 per cent, of the final net
n earnings computed semi-annually. The

plan provides further for the use by the
r railroad of the moneys subscribed by the
c workers for additions and bettermente

or any other operating expenses, or tor
Investment In outside enterprises In »ocordanoewith the beat Judgment of the
directors.

d NEW YORK STOCK EXCHANGE.

Memberships Transferred.
0
(, John H MeCutlough (deeeeswd) te Jack

W. H'-hlffer. Barnhard. Bchoelie * Co.. 14
Wall street.

"I John D. Chapman to Thomaa P. Kelly. J.
if P. Cahll) A Co.. o2 Broadway.
10
, Mrmbrrablp* l'o«»fd for Transfer.

is Charleii P Holaderber to Leonard A.
Hoeketader «poneor«: Ooor*e M Bldonfcor*.
Chauneey B Spear*
Thomas M MrKee to Oeori* Tyaon aport
or»: O. Car ley Harrtman. Charles T

, Loverinc.
18 Charl.e <3. Schlrmer to Louie M A th arton,
ps eponsore: Barwon B. Cioan. Georf* U.
c- Post. Jr.

|y .fear Part nsrahlpa.
8 Parker A Co., November 18, 1822. 88
>r Wall aire*' Henry Beahury Parker F>anl»
H) Hamilton Davis Darrarh A Park. Jarc ea
p Park, eponaor: Bldnoy W Fish.

8t Propnird Him Partnrnklpa
I- _

- Towneend Anthony A Tyaon N<r*~mher 9.
1822. Coeton. Maes William 8 Tnmaai4

"e Arthur C Anthony. Oeorfe Tyaon.

l:i Chance In Partnerabtp.
J. P. Cahlll A Co.. Thornaa P Pally, afe

fritted. effective November 18. IP22

Proposed Cbanirea In Partperebltn
Vernon C. Brown 8 Co.. Lewie How'and

J* Brown, to be admitted.
I« Prime A Vhlte'y. Geor*e A HeatSi. t»
r ftlre lieceraber SI. l!>2f

,.i Kokelle A Co. Alfred <5 Bemhsrtiner. to
,» retire November #0. IP22.
" Tucker Anthony A Co.. WUHans O. Pell

11Ion. to retire January I, 11*23
Neve Addresses.

iTl
Edward B Condon, at MrKtnloy A Monde

80 Broadway.
Ceiertln A Durand. at Stafford A Co.. N

Broadway.
j Neadiall. Oroea 4 Dlffenderffer, II WaP

atreet
>- I N Ptdereibert. at tlalle A Btlesllta. 8U
1- Broad n'rert,
»r Hlnnev M Stembaeh. 30 church etreet.

C.uetnv Butro. 10li* Merchant# Unehanfe
CuUdlr.g. Ban Kranelaeo. Cal.

m
,j IIranch Offices.

Fenner A llrane mew). Shreveport. La.,
it. W T I.>o»we1t. manager.
e Morris A Hmltti ikfwl, Norrlatown. Pa.,
7 Minor J Pelrec. manaeT.

Thomson A M' Klnnon inswl, Toledo. Ohio, ,
"* Jainee T Mattlmore manager.
I- Wllaon. Cranmer A Co. 'new), Cheyenna,
i- Wvonurvr. N s Burton manager.
., T.oirnu A Brian Chicago. 111. (DraJta

Hotel i, diecontlnued.

EQUIPMENT TRUSTS.

Th« (ulloalnf art on a percaatar*
4- boa It:

I. Mat *H»r tiia UM
atcliHoo TH'a .lin.1t 0 .

^'"tnlW'iattl.. I<m-M 0 6.01 *Hl

|h MlaatirCoaaH. 1W1 '<1 0l< lit V0P
rm P»Itlr.k.ratOhio lin-41 0 A To A to
" ra'ttn-.TeAOhlo 1133-37 44'-5 3.30 8 Oft
" f etf !eliem5(*»l 1123-11 7 0.75 A 76
H I \ fl orl'AT'ltli 1032-41 «i.;-.1-0 3.30 4 75
y «'ana<1lanP»fin<- 1012-12 4V^-« 3*0 5.00
r* I mtnKdfN'J. IWWi r, 8.34 3.13
>r < homrt^Hoyniii,,. i 0*443 o 5.70 un
l« «haaaj e*ka40bto 1013-1/ f.t,-4)«j .V41 500
." 'lilRtirMkg tVM-.il rt 3 53 Alt
n On* North *'»-». 1023-34 0 3.00 AW

i'hlANorihw.wi. l!rj.-.-:io 0)4 3 80 3.00
U, < hlMIIAHlPa.il 1123-35 « 5.«3 3.50
,n <'hlMII*«U'aul... 102.1-17 5 3 40 3.10
% « hlRIAJW 1022-27 44-5 6.40 3 00

. hill 1.1 PaC . 1013-15 «i 3.0 1 3.3rt
1 ItvCCARtl. 1123-13 3-0 3 30 t.tl
I elan.ire* llnd 112.1-.13 0 3.33 3.15

"" rrie'iaihwi ...l0»»-t4 -<>» »»o
. .N.r-iieni't. I'tM .il « 3 V) 3 30

4l llllonlat nairal I002-37 4«»^ 3.::0 4.741
3- lltaola* antral 1123.3.3 0 a.ao a.|3
1 lilnol*< antral 103540 t>'4-7 3H» sort

I \»»ll ... 1421-3". 5 30 514
4 loiltAXaah 1033-30 6lj 5 20 3.011

I MMil-anOntral. 1022-12 5-3. 5.33 r. >10
,1 ViibVati<>nir*l. 1023-15 t 5 50 5.2.;
. MlnnMt I'A S4M. 1027-70 «U-3 5 00 .3.713

MlnnHtl'ANSM... 1023-t.'. 0-tf !»-7. 6.74 3.341
Mot.an* I'd..... 1022-24 5 5 70 A.U
MoParlie 1023-44 1. 6.74 01 >

* aUonalsit-H'l ioj.1-2* n 4 00 ? no
1- Ne»> York!'antral..1027-17 4'ii-J 5 34 * 00
m New York* >nl ml .10234.1 0 5 02 3.1)

; No* YorkOaa*ral..lt«3-3» 7 3.04 A.Co
NYNIWN i"i 1 r it'

N<-rfolVA Wwhto 1W1-34 4>i »» « N» >

. NortlnTiiTVM8r. I«.(-:«) / r,.»9 «
rwhr.iilSipt*- iw».v.;i 7 »;«J #«>>
irnfi«)nww'i u <.0o e.a»

" I ifn.\t»nnl< tt« IKIXmU 0 1.70
' l tttoALoKeKrte. IttMl 4.11 A <*>
'ft tw.uun ft. iw;: i; 4k»-j 6 is 4.v.

f ml oimlAtrUirt'., \W2- \7 4 H-l-j W-O # 103 «

(«i.taMnil,>40lOc...lMMM 4^ 33 4 Vt
' M.th»TUl'»clfl.'. 0111 ft.l .

oiitbrmPurilV. ItM-ftl 7 #.21 (»
'ovlbmiHallway..iww-J7 4W-0-ll< 1.30 3.1 .

4o«.thm>r;Mli>»7..1021-3.. o »T4 3.3..
v MI ok.hf anC'ran IHIUI « 5 TO
J. t tlo\ Nkanlr»n. 1M3-37 1 3 33 A f'i
!- Itknl*. I(»r IMM-M 7 3 31 4.*»
»' IwlriUinl. all way 1'*.>3-31 A #.71 ft»
10 », *i «.*,!,I Ift-ift-Oft A 7..00 #.<«>
J® uhpkA I jk'i.i I. r*ju jj o i.0o a *>


